
 

 

                                                                                                August 12, 2013 
H. Rodgin Cohen, Esq.                                                                       
Sullivan & Cromwell LLP 
125 Broad Street 
New York, New York  10004-2498 
 
Richard K. Kim, Esq. 
Wachtell, Lipton, Rosen & Katz 
51 West 52nd Street 
New York, New York  10019-6150 
 
Dear Messrs. Cohen and Kim: 
 
  This is in response to your request on behalf of your respective 
clients, General Electric Company, Fairfield, Connecticut (“GE”),1 and The PNC 
Financial Services Group, Inc., Pittsburgh, Pennsylvania (“PNC”), that the Board 
permit James E. Rohr to serve as a director of GE while continuing to serve as a 
director and executive chairman of PNC and its subsidiary bank, PNC Bank, N.A., 
Wilmington, Delaware, through April 2014,2 and as a director of BlackRock, Inc. 
(“BlackRock”), an investment management firm and affiliate of PNC,3 through 
May 2014.4     

                                                 
1 GE is a savings and loan holding company (“SLHC”) that controls GE Capital Retail 
Bank, Draper, Utah, a federal savings bank, and GE Capital Bank, Holladay, Utah, an 
industrial loan company.  GE also is the parent company of General Electric Capital 
Corporation (“GECC”), an entity that the Financial Stability Oversight Council has 
determined could pose a threat to U.S. financial stability and, therefore, should be subject 
to Board supervision and enhanced prudential standards pursuant to section 113 of the 
Dodd-Frank Act.    
2 Mr. Rohr’s service as executive chairman of PNC began April 23, 2013, and he has 
indicated that he expects to serve in this role for one year, until PNC’s annual meeting 
in April 2014.  Thus, Mr. Rohr’s term as executive chairman and director of PNC and 
PNC Bank will expire at the next annual meetings of PNC and PNC Bank, respectively, 
in April 2014.  See PNC Form 8-K, filed February 14, 2013.     
3 As of March 31, 2013, PNC owned approximately 20.7 percent of BlackRock’s 
outstanding voting common shares and approximately 21.7 percent of its total capital 








